VC3: Explanation for audit’s note and the difference in FS 2013 after audit (consolidated)
On 21/03/2014, Construction JSC No. 3 explained for audit’s note and the difference in FS 2013 after audit (consolidated) as follows:

a. In the Consolidated FS of 2013, the auditor has noted as follows:

“As mentioned in TM No. 33 in consolidated FS, in 2013, the Company temporarily affirmed that the profit from 310 Minh Khai Project will be distributed to Joint venture parties according to the joint venture contract No. 135LD/CT3 signed by the Company with Mai Dong One Member Co., Ltd. and HJC Investment – Construction Group JSC on 20/09/2008. The affirmation of distributed profit will be changed according to the last settlement approval of joint venture parties”
Based on the joint venture contract No. 135LD/CT3 signed by the Company with Mai Dong One Member Co., Ltd. and HJC Investment – Construction Group JSC on 20/09/2008, all parties contribute capital to implement 310 Minh Khai Project. The profit distributing ratio according to the contract as follows: VC3: 45%, Mai Dong One Member Co., Ltd. 40%, HJC Investment – Construction Group JSC 15%.

In 2013, the Company temporarily affirmed the profit from 310 Minh Khai Project to temporarily distribute to joint venture parties. 

Because the 310 Minh Khai Project is still in implementation process, the accurate affirmation of the distributed profit for joint venture parties will be implemented after the last settlement approval of the Project.

b. Explanation for the difference in Consolidated FS after audit
	Contents
	Targets
	Audited
	Unaudited
	Explanation

	Balance sheet
	
	
	
	

	5. Other receivables
	135
	27,584,069,632
	27,567,481,173
	Re-classify receivables and payables 

	6. Allowance for incollectible anccounts
	139
	(23,861,757,184)
	(23,505,756,434)
	Extract to provision for doubtful receivables

	4. Tax Payables & Payables to Government
	314
	4,021,326,561
	4,110,326,752
	Extract to provision for doubtful receivables

	6. Accural Expenses/ Expense Payables
	316
	11,355,335,989
	12,638,439,769
	Classify into provision for payables 

	9. Other Payables
	319
	23,909,837,142
	23,893,248,683
	Re-classify receivables and payables 

	7. Provision for long-term payables
	337
	1,283,103,780
	
	Re-classify receivables and payables 

	10. Retained earnings
	420
	11,279,250,857
	11,546,251,419
	Extract to provision for doubtful receivables

	Income Statement
	
	
	
	

	9. General and administration expenses
	25
	18,706,709,754
	18,350,709,004
	Extract to provision for doubtful receivables

	16. Income tax payable
	51
	4,254,800,466
	4,343,800,654
	Extract to provision for doubtful receivables

	18.2 Net profit (loss) after tax of holding company
	62
	9,368,816,396
	9,635,816,958
	Extract to provision for doubtful receivables

	19. Earning per share
	70
	1,181
	1,214
	Extract to provision for doubtful receivables


The data changed after audit because the auditor extracted additionally provision for doubtful receivables led to the corporate management expense increased, CIT decreased, profit decrease. Auditors has classify receivables and payables reasonably  
